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#! 7NE?A R=NE=PEKJ
4TUJNBUFT BSF CBTFE PO UIF QSJOUFS[T DVSSFOU DPTUT PG QSPEVDUJPO BOE# VOMFTT
PUIFSXJTF BHSFFE# BSF TVCKFDU UP BNFOENFOU PO PS BU BOZ UJNF BGUFS BDDFQUBODF UP
NFFU BOZ SJTF PS GBMM JO TVDI DPTUT%

$! :=T
?IF QSJOUFS SFTFSWFT UIF SJHIU UP DIBSHF UIF BNPVOU PG BOZ WBMVF BEEFE UBY
QBZBCMF XIFUIFS PS OPU JODMVEFE PO UIF FTUJNBUF PS JOWPJDF%

%! 7NAHEIEJ=NU SKNG
0MM XPSL DBSSJFE PVU# XIFUIFS FYQFSJNFOUBMMZ PS PUIFSXJTF# BU DVTUPNFS[T
SFRVFTU TIBMM CF DIBSHFE%

&! -KLU
0 DIBSHF NBZ CF NBEF UP DPWFS BOZ BEEJUJPOBM XPSL JOWPMWFE XIFSF DPQZ
TVQQMJFE JT OPU DMFBS BOE MFHJCMF%

’! /HA?PNKJE? BEHAO OQLLHEA@ >U ?QOPKIAN
!B" 7U JT UIF DVTUPNFS[T SFTQPOTJCJMJUZ UP NBJOUBJO B DPQZ PG BOZ PSJHJOBM
FMFDUSPOJD GJMF%

!C" ?IF QSJOUFS TIBMM OPU CF SFTQPOTJCMF GPS DIFDLJOH UIF BDDVSBDZ PG TVQQMJFE
JOQVU GSPN BO FMFDUSPOJD GJMF VOMFTT PUIFSXJTF BHSFFE%

!D" AJUIPVU QSFKVEJDF UP DMBVTF ’+# JG BO FMFDUSPOJD GJMF JT OPU TVJUBCMF GPS
PVUQVUUJOH PO FRVJQNFOU OPSNBMMZ BEFRVBUF GPS TVDI QVSQPTFT XJUIPVU
BEKVTUNFOU PS PUIFS DPSSFDUJWF BDUJPO UIF QSJOUFS NBZ NBLF B DIBSHF GPS BOZ
SFTVMUJOH BEEJUJPOBM DPTU JODVSSFE%

(! 7NKKBO
<SPPGT PG BMM XPSL NBZ CF TVCNJUUFE GPS DVTUPNFS[T BQQSPWBM BOE UIF QSJOUFS
TIBMM JODVS OP MJBCJMJUZ GPS BOZ FSSPST OPU DPSSFDUFE CZ UIF DVTUPNFS JO QSPPGT TP
TVCNJUUFE% 2VTUPNFS[T BMUFSBUJPOT BOE BEEJUJPOBM QSPPGT OFDFTTJUBUFE UIFSFCZ
TIBMM CF DIBSHFE FYUSB% AIFO TUZMF# UZQF PS MBZPVU JT MFGU UP UIF QSJOUFS[T
KVEHFNFOU# DIBOHFT UIFSFGSPN NBEF CZ UIF DVTUPNFS TIBMM CF DIBSHFE FYUSB%

)! -KHKQN LNKKBO
3VF UP EJGGFSFODFT JO FRVJQNFOU# QBQFS# JOLT BOE PUIFS DPOEJUJPOT CFUXFFO
DPMPVS QSPPGJOH BOE QSPEVDUJPO SVOT# B SFBTPOBCMF WBSJBUJPO JO DPMPVS CFUXFFO
DPMPVS QSPPGT BOE UIF DPNQMFUFE KPC XJMM CF EFFNFE BDDFQUBCMF VOMFTT
PUIFSXJTF BHSFFE%

*! <=NE=PEKJO EJ MQ=JPEPU
4WFSZ FOEFBWPVS XJMM CF NBEF UP EFMJWFS UIF DPSSFDU RVBOUJUZ PSEFSFE# CVU
FTUJNBUFT BSF DPOEJUJPOBM VQPO NBSHJOT PG + QFS DFOU GPS XPSL JO POF DPMPVS POMZ
BOE ’& QFS DFOU GPS PUIFS XPSL CFJOH BMMPXFE GPS PWFST PS TIPSUBHF !* QFS DFOU
BOE - QFS DFOU SFTQFDUJWFMZ GPS RVBOUJUJFT FYDFFEJOH +&#&&&" UIF TBNF UP CF
DIBSHFE PS EFEVDUFE%

+! .AHERANU =J@ L=UIAJP
!B" 3FMJWFSZ PG XPSL TIBMM CF BDDFQUFE XIFO UFOEFSFE BOE UIFSFVQPO# PS JG
FBSMJFS PO OPUJGJDBUJPO UIBU UIF XPSL IBT CFFO DPNQMFUFE# QBZNFOU TIBMM CFDPNF
EVF%

!C" @OMFTT PUIFSXJTF TQFDJGJFE UIF QSJDF JT GPS EFMJWFSZ PG UIF XPSL UP UIF
DVTUPNFS[T BEESFTT BT TFU PVU JO UIF FTUJNBUF% 0 DIBSHF NBZ CF NBEF UP DPWFS
BOZ FYUSB DPTUT JOWPMWFE GPS EFMJWFSZ UP B EJGGFSFOU BEESFTT%

!D" >IPVME FYQFEJUFE EFMJWFSZ CF BHSFFE BO FYUSB NBZ CF DIBSHFE UP DPWFS BOZ
PWFSUJNF PS BOZ PUIFS BEEJUJPOBM DPTUT JOWPMWFE%

!E" >IPVME XPSL CF TVTQFOEFE BU UIF SFRVFTU PG PS EFMBZFE UISPVHI BOZ EFGBVMU PG
UIF DVTUPNFS GPS B QFSJPE PG )& DBMFOEBS EBZT UIF QSJOUFS TIBMM UIFO CF
FOUJUMFE UP QBZNFOU GPS XPSL BMSFBEZ DBSSJFE PVU# NBUFSJBMT TQFDJBMMZ PSEFSFE
BOE PUIFS BEEJUJPOBM DPTUT JODMVEJOH TUPSBHF%

#"! 6SJANODEL =J@ NEOG
!B" ?IF SJTL JO BMM HPPET EFMJWFSFE JO DPOOFDUJPO XJUI UIF XPSL TIBMM QBTT UP UIF
DVTUPNFS PO EFMJWFSZ%

!C" 6PPET TVQQMJFE CZ UIF QSJOUFS SFNBJO UIF QSJOUFS[T QSPQFSUZ VOUJM UIF
DVTUPNFS IBT QBJE GPS UIFN BOE EJTDIBSHFE BMM PUIFS EFCUT PXJOH UP UIF QSJOUFS%

!D" 7G UIF DVTUPNFS CFDPNFT JOTPMWFOU !BT TFU PVU JO DMBVTF ’," BOE UIF HPPET
IBWF OPU CFFO QBJE GPS JO GVMM UIF QSJOUFS NBZ UBLF UIF HPPET CBDL BOE# JG
OFDFTTBSZ# FOUFS UIF DVTUPNFS[T QSFNJTFT UP EP TP# PS UP JOTQFDU UIF HPPET%

!E" 7G UIF DVTUPNFS TIBMM TFMM UIF HPPET CFGPSF UIFZ IBWF CFFO QBJE GPS JO GVMM IF
TIBMM IPME UIF QSPDFFET PG TBMF PO USVTU GPS UIF QSJOUFS JO B TFQBSBUF BDDPVOU VOUJM
BOZ TVN PXJOH UP UIF QSJOUFS IBT CFFO EJTDIBSHFE GSPN TVDI QSPDFFET% ?IF
DVTUPNFS BTTJHOT UP UIF QSJOUFS BMM SJHIUT BOE DMBJNT XIJDI UIF DVTUPNFS NBZ
IBWF BHBJOTU UIFJS DVTUPNFST BSJTJOH GSPN TVDI TBMFT VOUJM QBZNFOU JT NBEF JO
GVMM BT BGPSFTBJE%

##! -H=EIO
0EWJDF PG EBNBHF# EFMBZ PS MPTT PG HPPET JO USBOTJU PS PG OPO$EFMJWFSZ NVTU CF
HJWFO JO XSJUJOH UP UIF QSJOUFS BOE UIF DBSSJFS XJUIJO UISFF DMFBS EBZT PG EFMJWFSZ
!PS# JO UIF DBTF PG OPO$EFMJWFSZ# XJUIJO (- EBZT PG OPUJGJDBUJPO PG EFTQBUDI PG UIF
HPPET" BOE BOZ DMBJN JO SFTQFDU UIFSFPG NVTU CF NBEF JO XSJUJOH UP UIF QSJOUFS
BOE UIF DBSSJFS XJUIJO TFWFO DMFBS EBZT PG EFMJWFSZ !PS# JO UIF DBTF PG OPO$
EFMJWFSZ# XJUIJO *( EBZT PG OPUJGJDBUJPO PG EFTQBUDI"% 0MM PUIFS DMBJNT NVTU CF
NBEF JO XSJUJOH UP UIF QSJOUFS XJUIJO (- EBZT PG EFMJWFSZ% ?IF QSJOUFS TIBMM OPU CF
MJBCMF JO SFTQFDU PG BOZ DMBJN VOMFTT UIF BGPSFNFOUJPOFE SFRVJSFNFOUT IBWF
CFFO DPNQMJFE XJUI FYDFQU JO BOZ QBSUJDVMBS DBTF XIFSF UIF DVTUPNFS QSPWFT
UIBU !J" JU XBT OPU QPTTJCMF UP DPNQMZ XJUI UIF SFRVJSFNFOUT BOE !JJ" BEWJDF
!XIFSF SFRVJSFE" XBT HJWFO BOE UIF DMBJN NBEF BT TPPO BT SFBTPOBCMZ
QPTTJCMF%

#$! 3E=>EHEPU
!B" ?IF QSJOUFS TIBMM OPU CF MJBCMF GPS JOEJSFDU MPTT PS UIJSE QBSUZ DMBJNT
PDDBTJPOFE CZ EFMBZ JO DPNQMFUJOH UIF XPSL PS GPS BOZ MPTT UP UIF DVTUPNFS
BSJTJOH GSPN EFMBZ JO USBOTJU# XIFUIFS BT B SFTVMU PG UIF QSJOUFS[T OFHMJHFODF PS
PUIFSXJTF%

!C" 7OTPGBS BT JT QFSNJUUFE CZ MBX XIFSF XPSL JT EFGFDUJWF GPS BOZ SFBTPO#
JODMVEJOH OFHMJHFODF# UIF QSJOUFS[T MJBCJMJUZ !JG BOZ" TIBMM CF MJNJUFE UP SFDUJGZJOH
TVDI EFGFDU% AIFSF UIF QSJOUFS QFSGPSNT JUT PCMJHBUJPOT UP SFDUJGZ EFGFDUJWF XPSL

VOEFS UIJT DPOEJUJPO UIF DVTUPNFS TIBMM OPU CF FOUJUMFE UP BOZ GVSUIFS DMBJN JO
SFTQFDU PG UIF XPSL EPOF OPS TIBMM UIF DVTUPNFS CF FOUJUMFE UP USFBU EFMJWFSZ
UIFSFPG BT B HSPVOE GPS SFQVEJBUJOH UIF DPOUSBDU# GBJMJOH UP QBZ GPS UIF XPSL PS
DBODFMMJOH GVSUIFS EFMJWFSJFT%

!D" :PUIJOH JO UIFTF DPOEJUJPOT TIBMM FYDMVEF UIF QSJOUFS[T MJBCJMJUZ GPS EFBUI PS
QFSTPOBM JOKVSZ BT B SFTVMU PG JUT OFHMJHFODF%

#%! 9P=J@EJC I=PANE=H
!B" 9FUBM# GJMN BOE PUIFS NBUFSJBMT PXOFE CZ UIF QSJOUFS BOE VTFE CZ IJN JO UIF
QSPEVDUJPO PG UZQF# QMBUFT# GJMN$TFUUJOH# OFHBUJWFT# QPTJUJWFT BOE UIF MJLF TIBMM
SFNBJO IJT FYDMVTJWF QSPQFSUZ% >VDI JUFNT XIFO TVQQMJFE CZ UIF DVTUPNFS TIBMM
SFNBJO UIF DVTUPNFS[T QSPQFSUZ%

!C" 8JUIPHSBQIJD GJMN BOE QMBUFT# UBQFT# EJTLT PS PUIFS XPSL NBZ CF FGGBDFE
JNNFEJBUFMZ BGUFS UIF PSEFS JT FYFDVUFE VOMFTT XSJUUFO BSSBOHFNFOUT BSF NBEF
UP UIF DPOUSBSZ%

!D" ?IF QSJOUFS TIBMM OPU CF SFRVJSFE UP EPXOMPBE BOZ EJHJUBM EBUB GSPN IJT
FRVJQNFOU PS TVQQMZ UIF TBNF UP UIF DVTUPNFS PO EJTL# UBQF PS CZ BOZ
DPNNVOJDBUJPO MJOL VOMFTT XSJUUFO BSSBOHFNFOUT BSF NBEF UP UIF DPOUSBSZ%

#&! -QOPKIANVO LNKLANPU
!B" 2VTUPNFS[T QSPQFSUZ BOE BMM QSPQFSUZ TVQQMJFE UP UIF QSJOUFS CZ PS PO CFIBMG
PG UIF DVTUPNFS TIBMM XIJMF JU JT JO UIF QPTTFTTJPO PG UIF QSJOUFS PS JO USBOTJU UP
PS GSPN UIF DVTUPNFS CF EFFNFE UP CF BU DVTUPNFS[T SJTL VOMFTT PUIFSXJTF
BHSFFE BOE UIF DVTUPNFS TIPVME JOTVSF BDDPSEJOHMZ%

!C" ?IF QSJOUFS TIBMM CF FOUJUMFE UP NBLF B SFBTPOBCMF DIBSHF GPS UIF TUPSBHF PG
BOZ DVTUPNFS[T QSPQFSUZ MFGU XJUI UIF QSJOUFS CFGPSF SFDFJQU PG UIF PSEFS PS BGUFS
OPUJGJDBUJPO UP UIF DVTUPNFS PG DPNQMFUJPO PG UIF XPSL%

#’! 4=PANE=HO OQLLHEA@ >U PDA ?QOPKIAN
!B" ?IF QSJOUFS NBZ SFKFDU BOZ GJMN# EJTLT# QBQFS# QMBUFT PS PUIFS NBUFSJBMT
TVQQMJFE PS TQFDJGJFE CZ UIF DVTUPNFS XIJDI BQQFBS UP IJN UP CF VOTVJUBCMF%
0EEJUJPOBM DPTU JODVSSFE JG NBUFSJBMT BSF GPVOE UP CF VOTVJUBCMF EVSJOH
QSPEVDUJPO NBZ CF DIBSHFE FYDFQU UIBU JG UIF XIPMF PS BOZ QBSU PG TVDI
BEEJUJPOBM DPTU DPVME IBWF CFFO BWPJEFE CVU GPS VOSFBTPOBCMF EFMBZ CZ UIF
QSJOUFS JO BTDFSUBJOJOH UIF VOTVJUBCJMJUZ PG UIF NBUFSJBMT UIFO UIBU BNPVOU TIBMM
OPU CF DIBSHFE UP UIF DVTUPNFS%

!C" AIFSF NBUFSJBMT BSF TP TVQQMJFE PS TQFDJGJFE# UIF QSJOUFS XJMM UBLF FWFSZ DBSF
UP TFDVSF UIF CFTU SFTVMUT# CVU SFTQPOTJCJMJUZ XJMM OPU CF BDDFQUFE GPS JNQFSGFDU
XPSL DBVTFE CZ EFGFDUT JO PS VOTVJUBCJMJUZ PG NBUFSJBMT TP TVQQMJFE PS TQFDJGJFE%

!D" =VBOUJUJFT PG NBUFSJBMT TVQQMJFE TIBMM CF BEFRVBUF UP DPWFS OPSNBM TQPJMBHF%

#(! 2JOKHRAJ?U
AJUIPVU QSFKVEJDF UP PUIFS SFNFEJFT# JG UIF DVTUPNFS CFDPNFT JOTPMWFOU
!OBNFMZ# CFJOH B DPNQBOZ JT EFFNFE UP CF VOBCMF UP QBZ JUT EFCUT PS IBT B
XJOEJOH VQ QFUJUJPO JTTVFE BHBJOTU JU PS IBT B SFDFJWFS# BENJOJTUSBUPS PS
BENJOJTUSBUJWF SFDFJWFS BQQPJOUFE UP JU PS CFJOH B QFSTPO DPNNJUT BO BDU PG
CBOLSVQUDZ PS IBT B CBOLSVQUDZ QFUJUJPO JTTVFE BHBJOTU IJN" UIF QSJOUFS TIBMM
IBWF UIF SJHIU OPU UP QSPDFFE GVSUIFS XJUI UIF DPOUSBDU PS BOZ PUIFS XPSL GPS UIF
DVTUPNFS BOE CF FOUJUMFE UP DIBSHF GPS XPSL BMSFBEZ DBSSJFE PVU !XIFUIFS
DPNQMFUFE PS OPU" BOE NBUFSJBMT QVSDIBTFE GPS UIF DVTUPNFS# TVDI DIBSHF UP CF
BO JNNFEJBUF EFCU EVF UP IJN% 0OZ VOQBJE JOWPJDFT TIBMM CFDPNF JNNFEJBUFMZ
EVF GPS QBZNFOU%

#)! 1AJAN=H 3EAJ
AJUIPVU QSFKVEJDF UP PUIFS SFNFEJFT# JO SFTQFDU PG BMM VOQBJE EFCUT EVF GSPN UIF
DVTUPNFS UIF QSJOUFS TIBMM IBWF B HFOFSBM MJFO PO BMM HPPET BOE QSPQFSUZ JO IJT
QPTTFTTJPO !XIFUIFS XPSLFE PO PS OPU" BOE TIBMM CF FOUJUMFE PO UIF FYQJSBUJPO
PG ’* EBZT[ OPUJDF UP EJTQPTF PG TVDI HPPET PS QSPQFSUZ BT BHFOU GPS UIF
DVTUPNFS JO TVDI NBOOFS BOE BU TVDI QSJDF BT IF UIJOLT GJU BOE UP BQQMZ UIF
QSPDFFET UPXBSET TVDI EFCUT# BOE TIBMM XIFO BDDPVOUJOH UP UIF DVTUPNFS GPS
BOZ CBMBODF SFNBJOJOH CF EJTDIBSHFE GSPN BMM MJBCJMJUZ JO SFTQFDU PG TVDI HPPET
PS QSPQFSUZ%

#*! 2HHAC=H I=PPAN
!B" ?IF QSJOUFS TIBMM OPU CF SFRVJSFE UP QSJOU BOZ NBUUFS XIJDI JO IJT PQJOJPO JT
PS NBZ CF PG BO JMMFHBM PS MJCFMMPVT OBUVSF PS BO JOGSJOHFNFOU PG UIF QSPQSJFUBSZ
PS PUIFS SJHIUT PG BOZ UIJSE QBSUZ%

!C" ?IF QSJOUFS TIBMM CF JOEFNOJGJFE CZ UIF DVTUPNFS JO SFTQFDU PG BOZ DMBJNT#
DPTUT BOE FYQFOTFT BSJTJOH PVU PG BOZ MJCFMMPVT NBUUFS PS BOZ JOGSJOHFNFOU PG
DPQZSJHIU# QBUFOU# EFTJHO PS PG BOZ PUIFS QSPQSJFUBSZ PS QFSTPOBM SJHIUT
DPOUBJOFE JO BOZ NBUFSJBM QSJOUFE GPS UIF DVTUPNFS% ?IF JOEFNOJUZ TIBMM JODMVEF
!XJUIPVU MJNJUBUJPO" BOZ BNPVOUT QBJE PO B MBXZFS[T BEWJDF JO TFUUMFNFOU PG BOZ
DMBJN UIBU BOZ NBUUFS JT MJCFMMPVT PS TVDI BO JOGSJOHFNFOU%

#+! 7ANEK@E?=H LQ>HE?=PEKJO
0 DPOUSBDU GPS UIF QSJOUJOH PG B QFSJPEJDBM QVCMJDBUJPO NBZ OPU CF UFSNJOBUFE CZ
FJUIFS QBSUZ VOMFTT ’) XFFLT OPUJDF JO XSJUJOH JT HJWFO JO UIF DBTF PG QFSJPEJDBMT
QSPEVDFE NPOUIMZ PS NPSF GSFRVFOUMZ PS (, XFFLT OPUJDF JO XSJUJOH JT HJWFO JO
UIF DBTF PG PUIFS QFSJPEJDBMT% :PUJDF NBZ CF HJWFO BU BOZ UJNF CVU XIFSFWFS
QPTTJCMF TIPVME CF HJWFO BGUFS DPNQMFUJPO PG XPSL PO BOZ POF JTTVF%
:FWFSUIFMFTT UIF QSJOUFS NBZ UFSNJOBUF BOZ TVDI DPOUSBDU GPSUIXJUI TIPVME BOZ
TVN EVF UIFSFVOEFS SFNBJO VOQBJE%

$"! 0KN?A I=FAQNA
?IF QSJOUFS TIBMM CF VOEFS OP MJBCJMJUZ JG IF TIBMM CF VOBCMF UP DBSSZ PVU BOZ
QSPWJTJPO PG UIF DPOUSBDU GPS BOZ SFBTPO CFZPOE IJT SFBTPOBCMF DPOUSPM JODMVEJOH
!XJUIPVU MJNJUJOH UIF GPSFHPJOH". 0DU PG 6PE/ MFHJTMBUJPO/ XBS/ GJSF/ GMPPE/ ESPVHIU/
JOBEFRVBDZ PS VOTVJUBCJMJUZ PG BOZ JOTUSVDUJPOT# FMFDUSPOJD GJMF PS PUIFS EBUB PS
NBUFSJBMT TVQQMJFE CZ UIF DVTUPNFS/ GBJMVSF PG QPXFS TVQQMZ/ MPDL$PVU# TUSJLF PS
PUIFS BDUJPO UBLFO CZ FNQMPZFFT JO DPOUFNQMBUJPO PS GVSUIFSBODF PG B EJTQVUF/
PS PXJOH UP BOZ JOBCJMJUZ UP QSPDVSF NBUFSJBMT SFRVJSFE GPS UIF QFSGPSNBODF PG UIF
DPOUSBDU% 3VSJOH UIF DPOUJOVBODF PG TVDI B DPOUJOHFODZ UIF DVTUPNFS NBZ CZ
XSJUUFO OPUJDF UP UIF QSJOUFS FMFDU UP UFSNJOBUF UIF DPOUSBDU BOE QBZ GPS XPSL
EPOF BOE NBUFSJBMT VTFE# CVU TVCKFDU UIFSFUP TIBMM PUIFSXJTF BDDFQU EFMJWFSZ
XIFO BWBJMBCMF%

$#! 3=S
?IFTF DPOEJUJPOT BOE BMM PUIFS FYQSFTT BOE JNQMJFE UFSNT PG UIF DPOUSBDU TIBMM
CF HPWFSOFE BOE DPOTUSVFE JO BDDPSEBODF XJUI UIF MBXT PG 4OHMBOE%

:;?4. ?IFTF DPOEJUJPOT BSF QVCMJTIFE CZ UIF 1SJUJTI <SJOUJOH 7OEVTUSJFT 5FEFSBUJPO BOE IBWF CFFO BQQSPWFE CZ UIF ;GGJDF PG 5BJS ?SBEJOH%
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